CAPITAL AND CAPITALISM                             IQ
the first really great fortunes ever earned in commerce. In
so doing they, and in particular England, pioneered joint-
stock enterprise to its maturity. In England two trading
companies, famous above all others, testified to the new
power of capital, the East India Company and the Hudson's
Bay Company; and on their heels followed the company
of London merchants, who in 1694 established the Bank
of England. If you consult Conner's index to Ricardo
you will note under Capitalist, "see Stockholders1'; and
though on consulting the letter S, you find that Stockholders
are not indexed, the idea at any rate was happy. For the
weight of capital, which had been with the East India
Company in 1600 and the Bank of England in 1700, was
shifting now to those portentous Funds which in 22 years
flattened the life out of Napoleon.
Thus in England one line to capitalism is through Mun and
mercantilism. The other line, it has been suggested, is
through Calvin and nonconformity; faowbeit, I freely con-
fess that in following Professor Tawney through Religion
and the Rise of Capitalism, I feel like the skater who expects
to go through the ice at any moment.
I begin with a prejudice in favour of Professor Tawney
because he says those catty things about capitalism to which
I am inclined in my co-operative moods; but whether it is
history, either in his subtle hands or in the heavier fist of
Max Weber, I greatly doubt. For the argument in Weber's
Protestant Ethic and the Spirit of Capitalism, of which
Professor Tawney's essay, in part, is a sympathetic expan-
sion, starts with an anachronism from which it never
recovers. We are introduced to the business parables of an
easy-living, rationally-minded colonial of the eighteenth
century, Benjamin Franklin; and Franklin's spirit, we are
ordered to believe, is the spirit of sixteenth-century Geneva,
as Calvin left it. If one believes also in reincarnation, very
well; if not, very bad.
Max Weber trickled into the consciousness of English
historians in a somewhat curious way. I only got wise
to him, I blush to say, in Tawney's Essay. Next, I read
the English translation of Weber's General Economic
History* and all but lost my faith in the possibility of general